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Economy 

Exporters get more time to apply for cash assistance 

 The Bangladesh Bank on Monday gave another 45 days for the exporters who are eligible for cash assistance against their 

exports to apply to get the benefits for the fiscal year of 2020-2021. 

 The exporters who failed to apply within the stipulated deadline were asked to apply as many of them were unable to do so 

amid the Covid outbreak, a BB circular issued on the day said. 

From: https://www.newagebd.net/article/148402/exporters-get-more-time-to-apply-for-cash-assistance 

Over 10 tn black money floating in the market 

 33% of the annual gross domestic product (GDP) at market value is the amount of black money in the black economy of 

Bangladesh 

 The amount of black money in the country is estimated to have exceeded BDT 10 tn in the last 2020-21 fiscal year (FY). 

From: https://www.dhakatribune.com/business/2021/09/06/over-10-lakh-crore-black-money-floating-in-the-market 

Capital Market 

Stocks keep creeping up 

 Stocks rose for five consecutive days yesterday, taking the main index of the premier bourse to a new high. 

 The DSEX, the benchmark index of the Dhaka Stock Exchange (DSE), added 22 points, or 0.32%, to close at 7,075. 

From: https://www.thedailystar.net/business/economy/stock/news/stocks-keep-creeping-2170156 

SMEs can now raise up to BDT 300 mn from capital market 

 SME Foundation yesterday signed a memorandum of understanding (MoU) with Dhaka Stock Exchange (DSE) to help small 

and medium enterprises (SMEs) raise up to BDT 300 mn in funds from the capital market for expanding their businesses. 

 "At present, there is an opportunity to raise capital ranging from BDT 50 mn to BDT 300 mn but the change in definition of 

SMEs will further increase the amount," said Tarique Amin Bhuiyan, managing director of the DSE. 

From: https://www.thedailystar.net/business/economy/stock/news/smes-can-now-raise-BDT-30cr-capital-market-2170161 

Banks 

A capital shortfall of 255.53 bn in 11 banks 

 A total of 11 public and private banks fell into capital shortfall again at the end of the second quarter, even with all the Covid-

19 facilities given by the government to the banking sector. 

 In the second quarter, the total amount of shortfall was BDT 255.53 bn, which was BDT 247.83 bn after the first quarter. 

From: https://www.dhakatribune.com/business/2021/09/06/a-capital-shortfall-of-25-553c-in-11-banks 

Banks can't open TCSAs under Nagad sans BB nod 

 Banks are not allowed to open trust cum settlement accounts (TCSAs) under Nagad Limited, unless it gets approval from the 

postal department and the central bank, the Bangladesh Bank (BB) said in a letter to all the scheduled banks on Thursday. 

 The central bank gave the decision after it had found that the mobile financial service (MFS) provider Nagad changed its 

owning company's name to Nagad Ltd from Third Wave Technologies Ltd several months ago. 

From: https://today.thefinancialexpress.com.bd/trade-market/banks-cant-open-tcsas-under-nagad-sans-bb-nod-1630950055 
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Textile & RMG 

RMG: Orders cross pre-pandemic level, not price though 

 A year and a half into the Covid-19 pandemic, Bangladesh's woven apparel makers are optimistic about export recovery as 

they have booked work orders to almost their full capacities for the next five months. 

 Some exporters said buyers were still offering prices that were 10-15% below the pre-pandemic levels although a very small 

number of manufacturers are getting orders at the previous rates or even higher. 

From: https://www.tbsnews.net/economy/rmg/rmg-orders-cross-pre-pandemic-level-not-price-though-298789 

Spinners on an expansion spree 

 The spinning industry in Bangladesh is witnessing massive investment as local entrepreneurs are either expanding their 

production capacities or setting up new units as the demand for garment raw materials is rising. 

 Local spinners have a combined capacity to process 13.43 million bales of cotton each year. But due to various drawbacks, 

they are unable to run at full steam. 

From: https://www.thedailystar.net/business/economy/industries/news/spinners-expansion-spree-2170206 

Telecommunication 

Amendment To Telecom Act: Govt set to clip BTRC wings 

 The telecom regulatory commission will be shorn of whatever independence and powers it has if the government presses on 

with the planned amendment to Bangladesh Telecommunications Act. 

 Bangladesh Telecommunication Regulatory Commission (BTRC) was formed under the telecom act in 2002, in a move to have 

an independent body regulating all matters concerning telecommunications. But the draft Bangladesh Telecommunication 

Regulation Act 2021 has removed the word "independent" in relation to the BTRC. 

From: https://www.thedailystar.net/news/bangladesh/news/amendment-telecom-act-govt-set-clip-btrc-wings-2169996 

Fuel & Power 

Matarbari 1,200-MW plant work going on in full swing 

 Construction work of the Matarbari 1,200-megawatts (MW) ultra-super critical coal-fired power plant at Maheshkhali Upazilla 

under Cox's Bazar is going on in full swing to commence electricity generation from the first 600-MW unit by January 2024. 

 Some 55.85% work of the engineering, procurement and construction (EPC) contractor has been completed until July 2021. 

From: https://today.thefinancialexpress.com.bd/first-page/matarbari-1200-mw-plant-work-going-on-in-full-swing-1630952219 

Corporates 

Robi seeks BSEC nod to revise IPO fund utilisation plan 

 Robi Axiata Limited, the country’s second largest telecommunication operator and a newly listed company on stock 

exchanges, has urged the Bangladesh Securities and Exchange Commission to allow it to revise its plan for the utilisation of 

initial public offering proceeds. 

 On August 16, the company sent a letter to the BSEC for approval for an amendment to IPO utilisation, extension of time of 

IPO fund utilisation and waiver from condition in IPO consent letter. 

From: https://www.newagebd.net/article/148400/robi-seeks-bsec-nod-to-revise-ipo-fund-utilisation-plan 
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BSEC to cancel BEXIMCO Sukuk’s IPO if not subscribed by Sept 30 

 The Bangladesh Securities and Exchange Commission on Monday extended the public offer subscription period of 

Bangladesh Export Import Company Limited’s BDT 30.00 bn green Sukuk till September 30 and also said that the public offer 

would be cancelled if it was not subscribed by the time. 

 The BSEC on Monday issued a letter to BEXIMCO, the originator of the Shariah compliant Sukuk, imposing a condition under 

2CC of the Securities and Exchange Ordinance, 1969. 

From: https://www.newagebd.net/article/148401/bsec-to-cancel-beximco-sukuks-ipo-if-not-subscribed-by-sept-30 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

DISCLAIMER: 

Unless otherwise stated, all information contained in this document (the “Publication”) shall not be reproduced, in whole or in part, without the 

specific written permission of Shanta Securities Limited. 

 

Shanta Securities Limited makes its best effort to ensure that the content in the Publication is accurate and up to date at all times. Shanta Securities 

Limited makes no warranty, representation or undertaking whether expressed or implied, nor does it assume any legal liability, whether direct or 

indirect, or responsibility for the accuracy, completeness, or usefulness of any information that contain in the Publication. It is not the intention of 

the publication to be used or deemed as recommendation, option or advice for any action(s) that may take place in future. 
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